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Debt Debt

Date Rate Interest Principal Balance Service Date Rate Interest Principal Balance Service

6/1/2018 1,005,000 0 Closing 1,005,000

12/1/2018 5.87% 29,497 15,000 990,000 44,497 12/1/2018 5.87% 29,497 15,000 990,000 44,497

6/1/2019 5.87% 29,057 990,000 29,057 12/1/2019 5.87% 58,113 20,000 970,000 78,113

12/1/2019 5.87% 29,057 20,000 970,000 49,057 12/1/2020 5.87% 56,939 25,000 945,000 81,939

6/1/2020 5.87% 28,470 970,000 28,470 12/1/2021 4.75% 44,888 35,000 910,000 79,888

12/1/2020 5.87% 28,470 25,000 945,000 53,470 12/1/2022 4.75% 43,225 40,000 870,000 83,225

6/1/2021 4.75% 22,444 945,000 22,444 12/1/2023 4.75% 41,325 40,000 830,000 81,325

12/1/2021 4.75% 22,444 35,000 910,000 57,444 12/1/2024 4.75% 39,425 40,000 790,000 79,425

6/1/2022 4.75% 21,613 910,000 21,613 12/1/2025 4.75% 37,525 40,000 750,000 77,525

12/1/2022 4.75% 21,613 40,000 870,000 61,613 12/1/2026 4.75% 35,625 45,000 705,000 80,625

6/1/2023 4.75% 20,663 870,000 20,663 12/1/2027 4.75% 33,488 50,000 655,000 83,488

12/1/2023 4.75% 20,663 40,000 830,000 60,663 12/1/2028 4.75% 31,113 50,000 605,000 81,113

6/1/2024 4.75% 19,713 830,000 19,713 12/1/2029 4.75% 28,738 50,000 555,000 78,738

12/1/2024 4.75% 19,713 40,000 790,000 59,713 12/1/2030 4.75% 26,363 55,000 500,000 81,363

6/1/2025 4.75% 18,763 790,000 18,763 12/1/2031 4.75% 23,750 55,000 445,000 78,750

12/1/2025 4.75% 18,763 40,000 750,000 58,763 12/1/2032 4.75% 21,138 60,000 385,000 81,138

6/1/2026 4.75% 17,813 750,000 17,813 12/1/2033 4.75% 18,288 60,000 325,000 78,288

12/1/2026 4.75% 17,813 45,000 705,000 62,813 12/1/2034 4.75% 15,438 65,000 260,000 80,438

6/1/2027 4.75% 16,744 705,000 16,744 12/1/2035 4.75% 12,350 70,000 190,000 82,350

12/1/2027 4.75% 16,744 50,000 655,000 66,744 12/1/2036 4.75% 9,025 70,000 120,000 79,025

6/1/2028 4.75% 15,556 655,000 15,556 12/1/2037 4.75% 5,700 120,000 0 125,700

12/1/2028 4.75% 15,556 50,000 605,000 65,556

6/1/2029 4.75% 14,369 605,000 14,369

12/1/2029 4.75% 14,369 50,000 555,000 64,369

6/1/2030 4.75% 13,181 555,000 13,181

12/1/2030 4.75% 13,181 55,000 500,000 68,181

6/1/2031 4.75% 11,875 500,000 11,875

12/1/2031 4.75% 11,875 55,000 445,000 66,875

6/1/2032 4.75% 10,569 445,000 10,569

12/1/2032 4.75% 10,569 60,000 385,000 70,569

6/1/2033 4.75% 9,144 385,000 9,144

12/1/2033 4.75% 9,144 60,000 325,000 69,144

6/1/2034 4.75% 7,719 325,000 7,719

12/1/2034 4.75% 7,719 65,000 260,000 72,719

6/1/2035 4.75% 6,175 260,000 6,175

12/1/2035 4.75% 6,175 70,000 190,000 76,175

6/1/2036 4.75% 4,513 190,000 4,513

12/1/2036 4.75% 4,513 70,000 120,000 74,513

6/1/2037 4.75% 2,850 120,000 2,850

12/1/2037 4.75% 2,850 120,000 0 122,850
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OLD TOWN METROPOLITAN DISTRICT 
7995 E PRENTICE AVE., SUITE 103E 
GREENWOOD VILLAGE, CO 80111 

 
 
 
May 08, 2020 
 
Office of the State Auditor 
Crystal L. Dorsey, CPA 
1525 Sherman Street 
7th Floor 
Denver, CO 80203-1700 
 
Hello Ms. Dorsey, 
 
I received your letter dated May 7, 2020 that denied our audit exemption because a majority of 
the members of the governing body had not signed.  As of January 21, 2020, Patrick McGlinchey 
resigned from the board, and I am including a copy of his resignation.  Therefore, there is only 
one member now on this board, Mitch Trevey.  Please accept the audit exemption as it currently 
is signed.   
 
I am also including a copy of the debt schedule that was inadvertently left out. 
 
Sincerely,   
 
Diane Rodriguez 
Accounting Manager 
Community Resource Services of CO 
drodriguez@crsofcolorado.com 
303-381-4969 



 

 

 

_________________, 2020 

 

 

Olde Town Metropolitan District 

c/o Community Resource Services of Colorado 

7995 E Prentice Avenue, Suite 103E 

Greenwood Village, CO 80111 

 

Attn:   Board of Directors 

 

 Re: Resignation From the Board of Directors 
 

Dear Board of Directors: 

 

 Effective immediately, I hereby resign my position as a director on the Board of Directors 

of the Olde Town Metropolitan District. It has been a pleasure to serve on the Board. 

 

 

Very truly yours, 

 

 

________________________________ 

Patrick McGlinchey 
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